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Indices close off day's low with 

Nifty above 10,700; metal, 

pharma stocks under pressure  

Benchmark indices registered 

strong recovery from the day's 

low point with Nifty able to close 

above 10,700 level. 

The Sensex was down 67.27 

points at 35808.95, while Nifty 

was down 21.60 points at 

10724.40. About 911 shares have 

advanced, 1581 shares declined, 

and 136 shares are unchanged.  

Rupee extends slide, down 7 

paise to 71.23 vs USD 

The rupee slipped by 7 paise to 

close at 71.23 against the US 

dollar Friday, pressured by heavy 

foreign capital outflows and 

firming oil prices. This is the third 

straight session of loss for the 

domestic currency, during which 

it has depreciated by 53 paise. 

Nestle Q4 net profit up 10%:  

Global brokerage firms such as 

CLSA, Credit Suisse maintained 

outperform rating on Nestle India 

after the FMCG major reported a 

9.6 percent increase in net profit 

to Rs 341.76 crore for the quarter 

ended December 31, 2018 

ONGC jumps 3% on strong 

December quarter earnings 

Shares of Oil and Natural Gas 

Corporation (ONGC) jumped as 

much as 5.5 percent in early trade 

after the company reported strong 

results for the quarter ended 

December 31, 2018. 

The stock trimmed some gains 

later in the trade though. 

Reliance Capital reports Rs 213 

cr net income for December 

quarter 

Reliance Capital on Wednesday 

said reported a consolidated net 

income of Rs 213 crore in the 

December quarter as against Rs 6 

crore in the same period last year, 

primarily driven by the general 

insurance arm that chipped in 

with more than half the profit. 

However, the company said its 

total income fell to Rs 5,016 crore 

from Rs 5,386 a year ago while 

total assets grew 7 percent to Rs 

89,400 crore, the company said in 

a statement. 

Ashok Leyland Q3 profit falls 

22% to Rs 381 cr, lower sales 

drag revenue 12% 

Country's second largest 

commercial vehicle maker Ashok 

Leyland's third quarter profit fell 

sharply by 21.5 percent year-on-

year due to lower sales 

performance and lower other 

income. 

Profit during the quarter declined 

to Rs 380.84 crore from Rs 

484.86 crore in same period last 

year

 

NEWS LETTER 

Beyond Research, 

Beyond Advice 

16th February 2019 
Issue – 336 

 

Market News 



 

MARKET-HUB 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Results & Corporate Action     
 



 

MARKET-HUB 

 

 

 

 

Nifty Spot In Last Week :- 

As we saw the Price Movement in Nifty Spot in last week that In Upside is 

10,930.90 and in Downside 10,620.40. 

 

 

 

 

 

 

 

 

 

 

Nifty Spot In Upcoming Week :- 

There is strong Resistance is 10,880  There is possibility of profit booking on this 

level if close above 10,880 the next level 11,000 to 11,050, down side 10,480 is 

strong support if break this level and closing below this level then down side next 

target 10,000. 

Bank Nifty in Upcoming week :- 

27,430 is strong resistance if  not close above  this level till sell on rise with sl 

27,430 closing base down side 26,400 is very important level if close below  this 

level then  down side target will be 26,100 to 26,000 possiblity. 
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Recommendation for next week   
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Copper:- Sell on rise around 455 to 458 range  

with sl 465 target will be 438 to 430 possibility buy 

in dip with sl 425. 

 

Crude:- 4080 is a strong resistance if close 

above this level then upside target 4300 otherwise 

there is profit booking seen at 4080 level. 

 

Silver :- Buy in dip with sl 38,500 upside 

target will be 41,500 if close above 41,600 level 

then next up target 42,800 possibility.  

 

Gold :- 33,700 is resistance sell with sl 

33,770 down side target 33,000 to 32,700 if 

close two day above 33,700 then upside target 

35,700,buy in dip with sl 32400.  

 

Commodity Market 
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Currency Market 
 

USDINR: Investors can Sell on rise around 71.60 

to 71.90 with stop loss of 72.27 down side target 

will be  71.00 to 70.70 ,Buy in dip  with stop loss 

70.00 upside target will be 71.60 to 71.90. 
 

GBPINR: Investors can buy in dip around 

range 90.80 to 91.00 with the stop loss of 89.00 

and upside target will be 92.00 to 92.35,sell on 

rise with stop loss 93.50 down side target will be 

91.00 to 90.80.  

 

EURINR: Down side 79.60 is very 

important level if close below this level then 

down side target will be 77.50.  

 

 

 JPYINR:- Investors can sell on rise around 

65.55 with the stop loss of 66.00 and down side 

target will be 64.00.  
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After the terrorist  attack I Pulwama,  40 CRPF 

Soldires was killed there. P M Narendra Modi  

announced  that Indian Army is given free hand to 

deal with terrorist . We Feel in face of upcoming 

election this may turn out  to be seriouse  situation, 

Traders and Importers should take  cautious  view 

because in such situation Rupee may get weakened.   

 

 

 

 

 

 

 

 

 
 

Premium / Discount (USD/ 

INR) Based on Forward Rates  

Duration  Premium  
One month 

Forward  

0.24 

Three month 

Forward  

0.52 

Six month  1.16 

One year  2.53 

RBI reference Rates  

Currency  Rates  

USD  71.25 

GBP  91.23 

Euro  80.42 

100 Yen  64.55 

Currency Corner  
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Best for tax saving and better profits 

 

Money can be invested in mutual funds for tax saving and better profits. Experts 

believe that Equity Linked Savings Schemes (ELSS), PPF, NSC and Bank are a 

better option than Fixed Deposit. These schemes have given profits of up to 20% in 

the last 5 years. Under the ELSS section 80C, tax savings on investment of up to 

Rs 1.5 lakh. 

what happens ELSS 

Experts say that about 65 per cent of equity linked linked schemes (ELSS) schemes 

are invested in equities or equity-linked products. 65% investment is required for 

long term capital gains. At the same time, you can invest up to 1.5 lakhs under 

ELSS for a discount of 80 cc. There is a lock-in period of 3 years in this scheme. 

Low-lock-in period 

PPF and NSC have a long-lock-in period. This means that you can not withdraw 

your money soon after investing them one time. However, PPF has a partial 
withdrawal facility after five years, but its maturity period is 15 years. Similarly, 

the lock-in period in NSC is 5 years. In comparison, the lock-in period in ELSS is 
3 years.  

Tax deduction up to Rs 1.50 lakh 

can be availed by tax deduction under tax 80C of Rs. 1.5 lakhs for maximum 

ELSS tax exemption. Most investors start investing in ELSS to save tax and 
gradually they start investing in the mutual fund's second equity 

schemes. Therefore it is also called the first scheme of MF. 

Why compared to FD and PPF. Better 

ELSS returns are completely tax free and ELSS's lock-in period is lower than tax 
saving FD and PPF. ELSS has both options for growth and dividend. The option of 

dividend reinvestment is not available in this scheme.  
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